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Guidance for completing the International Exchange of Information Agreement Entity 

Self Certification Form 

Under tax regulations* the Bank is required to identify the tax residency of all account holders 
(both individuals and entities) and where the account is opened by an entity declare the status of 
that entity.  In addition, in some circumstances you may also be asked to declare further 
information regarding the controlling people of that entity (the “Controlling Persons”).   

Who are the Controlling Persons? 

The Controlling Persons for different entities are listed below by way of example: 

Company: this means any shareholders with a shareholding of more than 25%.  This includes 
corporate directors and shareholders (this means where the director or shareholder is another 
limited company for example in a group of companies).  

Partnership: this means all the partners of the partnership. 

Trusts: this means the settler, trustees beneficiaries and any other natural person exercising 
ultimate effective control over the trust. 

Club/society: this means the Chairman, Treasurer and any other office bearers who have control 
over the club or society. 

Tax Residency Questions: 

We are required to ask you to provide the country (or countries) of tax residence for the entity 
and the accompanying tax identification numbers applicable in those countries.  

You may also be asked to provide additional documentation or information to support the 
declarations made. 

Please note that Danske Bank A/S does not provide tax advice to customers.  If you are unsure 

what your status is under these headings please refer to your accountant or tax advisor for 

further guidance.  You can also refer to www.revenue.ie – For guidance on Foreign Account Tax 

compliance Act (FATCA) and The Standard for Automatic Exchange of Financial Account 

Information in Tax matter (The Common Reporting Standard (CRS). 
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Completing the International Exchange of Information Agreement Entity Self Certification Form 

 

Part I – Entity/Organisation Details 

a) Name of Entity or Organisation – insert the name of the entity.   
Country of Incorporation or Organisation- for example, Republic of Ireland, UK, USA etc 

b) Permanent Residence Address (this should be the address where the entity is formed for 
example, for a limited company this will be its registered office address). 

c) Country 
d) Postcode 
e) Mailing Address (if different from the above) – if you have mail directed to an address 

which is different to the address stated in (b) above, it should be included here. 
 

Part II – Tax Residency of the Entity 

 

The tax regulations require the Bank to identify where the entity is resident for tax purposes and 
to record the Tax Identification Number (TIN) for the entity. 
  
For example if the entity is a limited company it will be tax resident where it has been 
incorporated or where it is managed and controlled.  If it is a trust and all the trustees are 
resident in Ireland for tax purposes then the Trust is resident in Ireland.  For a partnership if the 
control and management of the business of the partnership takes place in Ireland then the 
partnership is resident in Ireland. 
 
The TIN will be the number that the tax authorities use to identify the entity. 
 
You may be required to provide proof of the tax status of the entity.  For example for a limited 
company, it’s the Certificate of Incorporation. 
 
 

Part III - Entity Certification  

 
Section A  
 
Complete this section if the entity is a Financial Institution. 
 
Financial institutions must indicate whether they are a Participating Financial Institution or 
Financial Institution registered or deemed compliant Financial Institution. 
   
Section C 
This section will apply to most entity accounts as it applies to all entities who are not Financial 
Institutions or otherwise exempt. 
 
You must select if your entity is an Active Non- Financial Entity (NFE) or a Passive Non- Financial- 
Entity (NFE) or a Direct Reporting Non-Financial Foreign Entity. 
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Non Financial Entities (NFE) 

 

A NFE is an entity that does not meet the definition of Financial Institution (FFI) and includes: 

 Listed or privately held operating or trading businesses 

 Professional service firms 

 Certain entities with a passive trade (i.e. not an operating/trading business) 

 Charitable organizations 
 

A NFE will either be an Active NFE or a Passive NFE. 
 

Controlling Persons  

Where the entity is a Passive NFE, each individual Controlling Person can complete an individual 
self-certification form or the entity can complete the table providing the following details for all 
the Controlling Persons of Passive NFE’s:  

 name 

 address 

 place of birth 

 date of birth 

 all the countries in which they are tax residence  

 Tax Identification Number (TIN) for each country in which they are tax resident  
 

Please note:  you must state all the countries in which each Controlling Person is resident for 

tax purposes.   

 
Proof of tax residency for the Controlling Persons may also need to be provided. 
 

Proof of tax residency 

 A certificate of residence issued by an appropriate tax official of the country in which you 
are resident.  For example a certificate confirming Irish tax residency issued by Revenue  

 Any valid identification issued by an authorised Government body that includes the 
individual’s name and is typically used for identification purposes.  For example a driving 
license or passport 

 Any financial statement, third party credit report, bankruptcy filing, or US Securities and 
Exchange Commission report 

 A Form W8 or W9 

 A national identity card  
 
Note directors of the company can certify on behalf of owners as part of the Entity Self 
Certification form. Alternatively owners can fill out an Individual Self-Certification form on their 
own behalf. 
 

Part IV 

The Entity Self-Certification Form should be signed by someone who has been appointed by the 
entity to accept the declarations and sign and date the form on its behalf.   
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If there are any inconsistencies between your answers and the information provided, we reserve 
the right to contact you to clarify these issues. 
 
The Bank cannot provide you with advice regarding tax residency, but if you require any other 
assistance completing this form, please contact your account manager. 
 

 

Disclaimer 
These guidance notes contain general information and do not constitute advice on any specific 

legal or other professional manner. The information is current at the date of publication and does 

not necessarily reflect the present law or regulations. The Bank does not accept any 

responsibility for any loss or damage which may arise from accessing or reliance on the 

information published in these guidance notes. 
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APPENDIX 

 
Definitions 
 
The following definitions provide guidance on terms used in this form as used in the OECD 
Common Reporting Standard for Automatic Exchange of Financial Account Information (the 
“Common Reporting Standard”).  
 
 If you have any questions about these definitions or require further detail then please contact 
your tax adviser or local tax authority.  
 
“Account Holder” means the person listed or identified as the holder of a Financial Account. A 
person holding a Financial Account for the benefit of another person as an agent, a custodian, a 
nominee, a signatory, an investment advisor, an intermediary, or as a legal guardian, is not 
treated as the Account Holder. In these circumstances that other person is the Account Holder.  
 
 “Entity” means a legal person or a legal arrangement, such as a corporation, organisation, 
partnership, trust or foundation.  
 
“Specified Person” means a person (an individual or an entity) who is resident for tax purposes in 
a jurisdiction participating under the Common Reporting Standard. The term is defined by 
reference to local laws in the participating jurisdiction and is particular to each country where 
the individual is resident.  
 
“Controlling Persons” are the natural persons who exercise control over an entity. Where that 
entity is treated as a Passive NFE then such persons are regarded as the Account Holder(s). 
“Control” over an Entity is generally exercised by the natural person(s) who ultimately has a 
controlling ownership interest in the Entity. For a trust, the Controlling Person may be the 
settler(s), the trustee(s), the protector(s) (if any), the beneficiary(ies) or class(es) of beneficiaries, 
or any other natural person(s) exercising ultimate effective control over the trust (including 
through a chain of control or ownership). In the case of a legal arrangement other than a trust, 
such term means persons in equivalent or similar positions.  
 
“Financial Institution” means a “Custodial Institution”, a “Depository Institution”, an “Investment 
Entity”, or a “Specified Insurance Company”. Please see the relevant Tax Regulations of Financial 
Account Information for further classification definitions that apply to Financial Institutions.  
 
A trust will be an Investment Entity where (i) the trustee is a Financial Institution; (ii) the trustee 
(on behalf of the trust) engages a Financial Institution to manage the trust; or (iii) the trustee (on 
behalf of the trust) engages a Financial Institution to manage the Financial Assets of the trust.  
 
Deemed Compliant Financial Institution 

An entity will be deemed compliant if it is listed in Part II of Annex II to the relevant 
Intergovernmental Agreement or is within the definition of a Deemed Compliant FFI set out in the 
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US FATCA Regulations.  There are two categories of deemed compliant institutions – self-
certified or registered.  
 
 
“Not for Profit Organisations” These are defined by reference to local law enacting the Common 
Reporting Standard in each participating jurisdiction.  
 
“NFE” is any Entity that is not a Financial Institution. 
 
“Passive NFE” A Passive NFE is any NFE that is not an “Active NFE”.  
 
“Active NFE” An Active NFE possesses one or more of the following characteristics: 
1. Less than 50 per cent of the NFE’s gross income for the preceding calendar year or other 
appropriate reporting period is passive income (such as dividends, interest, royalties, annuities 
and rent) and less than 50 per cent of the assets held by the NFE during the preceding calendar 
year or other appropriate reporting period are assets that produce or are held for the production 
of passive income;  
2. The stock of the NFE is regularly traded on an established securities market or the NFE is a 
Related Entity of an entity, the  
stock of which is traded on an established securities market;  
3. The NFE is a government, an International Organisation, a Central Bank, or an entity wholly 
owned by one or more of the foregoing;  
4. Substantially all of the activities of the NFE consist of holding (in whole or in part) the 
outstanding stock of, or providing financing and services to, one or more subsidiaries that engage 
in trades or businesses other than the business of a Financial Institution. However the entity will 
not qualify as an Active NFE if it functions (or holds itself out to be) an investment fund, such as a 
Private Equity Fund, Venture Capital Fund, Leveraged Buyout Fund or any Investment Vehicle 
whose purpose is to acquire or fund companies and then hold interests in those companies as 
capital assets for investment purposes.  
5. The NFE is not yet operating a business and has no prior operating history, but is investing 
capital into assets with the  
intent to operate a business other than that of a Financial Institution; provided that the NFE shall 
not qualify for this exception after the date that is 24 months after the date of the initial 
organisation of the NFE;  
6. The NFE was not a Financial Institution in the past five years, and is in the process of liquidating 
its assets, or is reorganising with the intent to continue or recommence operations in a business 
other than that of a Financial Institution;  
7. The NFE primarily engages in financing and hedging transactions with, or for Related Entities 
that are not Financial Institutions, and does not provide financing or hedging services to any 
entity that is not a Related Entity, provided that the group of any such Related Entities is primarily 
engaged in a business other than that of a Financial Institution;  
 
Direct Reporting NFE means a NFE that elects to report information about its direct or indirect 
substantial U.S. owners to the IRS. 
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“Financial Account” A Financial Account is an account maintained by a Financial Institution and 
includes: Depository Accounts; Custodial Accounts; Equity and debt interest in certain 
Investment Entities; Cash Value Insurance Contracts; and Annuity Contracts.  
 
“GIIN” This stands for a Global Intermediary Identification Number. Financial Institutions can 
obtain a GIIN from the United States’ Internal Revenue Service (IRS) under the FATCA provisions.  
 
“Related Entity” An entity is a Related Entity of another entity if either entity controls the other 
entity, or two entities are under common control. For this purpose control includes direct or 
indirect ownership of more than 50 per cent of the vote and value in an entity.  
 
“Retirement/Pension Funds” A Retirement or Pension Fund is an Exempt Beneficial Owner for 
these purposes if it meets the relevant criteria set out in. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


